Becoming a parent - the first years
The financial side of family planning on becoming a parent

You often hear new parents say that having a baby is an amazing, life changing

experience. Nothing is ever the same again! At a time when every aspect of your life is
changing, the last thing you want to think about is money. But while there may not be ways to
reduce the financial commitments, there are things you can do to plan and manage them
more effectively.

Common questions to consider:
e What happens to my job while I'm on parental leave?
e Can | afford to be off work for a year?
e Wil we be entitled to any government benefits?
e Whatis the Baby Bonus tax refund?
e How much do | need to earn to make going back to work worthwhile?
e What happens to my super while I'm on parental leave?
e My insurance premiums are paid through my superannuation. What happens to my
insurance cover while I'm on parental leave?
e Dol need a Will?

How we can help:

When you are planning a family you may want to be considering the financial costs and
consequences. Things to think about are how much you'll need to live and whether you need
a savings strategy.

We can:

e Develop a plan for your goals and your timeframe.

e Set a budget prior to having a family or if you're off work with a family.

e Develop an investment strategy to accumulate money for long-term goals, like private
education.

e Review, recommend and arrange appropriate insurances.

e Recommend superannuation strategies to help you continue saving for retirement
and minimise the total tax you are paying right now.

e Recommend if you need a will or need to review your will.

e Advise you when you need to see an accountant or solicitor.

If you want us to help you review you options, contact us today on (03) 9863 8306.
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Disclaimer and General Advice Warning

This flyer was prepared by Consultum Financial Advisers Pty Ltd (Consultum), ABN 65 006 373 995, AFSL No 230323. The flyer
contains factual information and general financial product advice only. It has been prepared without taking into account any person’s
individual investment objectives, financial situation or particular needs. A person should not act on this information without first talking
to a financial adviser. This information is given in good faith based on information believed to be accurate and reliable at the time of
publication, including the continuance of present laws and Consultum’s interpretation of them. Consultum does not undertake to notify
recipients of changes in the law or its interpretation.

Consultum gives no warranty of accuracy or reliability, accepts no responsibility for any errors or omissions, including by reason of
negligence. Consultum, its officers, employees or agents shall not be liable for any loss or damage whether direct, indirect or
consequential arising out of, or in connection with, any use of, or reliance on, the information contained in this flyer. The information in
this publication (including tax rates) is current as at 1 February 2010.
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