
 

 

Getting divorced 

Take control of your finances  

 

It's a sad fact but according to figures released by the Australian Bureau of Statistics in 

September 2004, roughly one in three marriages ends in divorce. Then, in the midst of all the 

emotional turmoil caused by separation and divorce, there are also financial issues to contend 

with. 

 

Some estimates suggest that marriage breakdown costs the nation up to $6 billion each year. 

In 2003, there were 53,100 divorces. The median age of divorce for men was 42.6 years and 

39.9 years for women. The median time from marriage to separation was 8.7 years and 12.2 

years from marriage to divorce. Half of all divorces involve dependent children. 

 

At such a time of monumental change, how do you take control of your finances and get 

organised so you are appropriately protected?  

 

Common questions to consider: 

 How do I start to become financially independent?  

 What government benefits am I entitled to?  

 Am I eligible to a part of my ex-partner's super?  

 I have children and I'm the primary breadwinner  

 What are my financial commitments?  

 Will I need to get my own life insurance?  

 Do I need to change my will?  

 What should I do with my divorce settlement?  

 Where can I go to get more help? 

 

How we can help: 

If you divorce it's wise to reassess you financial situation and goals. 

 

We can: 

 Review your financial situation after your divorce settlement.  

 Help you set new financial goals.  

 Identify your income and financial commitments.  

 Develop a new budget and plan to achieve your new goals.  

 Review, recommend and organise appropriate insurance for you and any dependents.  

 Review your superannuation and retirement savings.  

 Recommend "catch up" strategies for retirement savings if you need it.  

 Review your finances to see if you are entitled to any social security benefits.  

 Recommend if you need to meet with a solicitor to create or update a will. 

 

 
If you want us to help you review you options, contact us today on (03) 9863 8306. 
 
 
 
 



 

 

Disclaimer and General Advice Warning 
 
This flyer was prepared by Consultum Financial Advisers Pty Ltd (Consultum), ABN 65 006 373 995, AFSL No 230323. The flyer 
contains factual information and general financial product advice only. It has been prepared without taking into account any person’s 
individual investment objectives, financial situation or particular needs. A person should not act on this information without first talking 
to a financial adviser. This information is given in good faith based on information believed to be accurate and reliable at the time of 
publication, including the continuance of present laws and Consultum’s interpretation of them. Consultum does not undertake to notify 
recipients of changes in the law or its interpretation. 
 
Consultum gives no warranty of accuracy or reliability, accepts no responsibility for any errors or omissions, including by reason of 
negligence. Consultum, its officers, employees or agents shall not be liable for any loss or damage whether direct, indirect or 
consequential arising out of, or in connection with, any use of, or reliance on, the information contained in this flyer. The information in 
this publication (including tax rates) is current as at 1 February 2010. 


